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,QKDOWVYHU]HLFKQLV��
� +LQWHUJUXQG ����������������������������������������������������������������������������������������������������������� 

� =LHOH�GHU�:DVVHUSURJUDPPH�XQG��SURMHNWH������������������������������������������������������������ 

��� *UXQGUHFKWH�LP�:DVVHUEHUHLFK�VLFKHUQ ������������������������������������������������������������������ � 

��� =XJDQJ�XQG�1XW]XQJ�YRQ�:DVVHU�LQ�DQJHPHVVHQHU�0HQJH�XQG�4XDOLWlW��WUlJW�]XU�
(UQlKUXQJVVLFKHUXQJ�EHL�������������������������������������������������������������������������������������� � 

��� 9HUEHVVHUXQJ�GHU�*HVXQGKHLWVVLWXDWLRQ�GXUFK�K\JLHQLVFKHQ�XQG�JHVXQGKHLWVI|UGHUQGHQ�
8PJDQJ�PLW�:DVVHU�������������������������������������������������������������������������������������������� � 

��� %HLWUDJ�]XU�VR]LDOHQ�*HUHFKWLJNHLW�XQG�IULHGOLFKHQ�.RQIOLNWEHDUEHLWXQJ���� ������������������� � 

��� *OHLFKEHUHFKWLJWH�%HWHLOLJXQJ�YRQ�)UDXHQ�XQG�0lQQHUQ�LQ�:DVVHUSURMHNWHQ���������������� � 

��� 6FKXW]�EHVWHKHQGHU�XQG�*HZLQQXQJ�QHXHU�:DVVHUUHVVRXUFHQ��QDFK�GHQ�3ULQ]LSLHQ�
VR]LDOHU��|NRORJLVFKHU�XQG�ILQDQ]LHOOHU�1DFKKDOWLJNHLW ����������������������������������������������� � 

� 1XW]QLH�HU�GHU�=XVDPPHQDUEHLW���������������������������������������������������������������������������� 

� )|UGHUXQJVZ�UGLJH�3URMHNWW\SHQ��������������������������������������������������������������������������� 

��� :DVVHUYHUVRUJXQJVPD�QDKPHQ��GLH�PLW�ORNDOHQ�5HVVRXUFHQ�JHSODQW��GXUFKJHI�KUW�XQG�
QDFKKDOWLJ�EHZLUWVFKDIWHW�ZHUGHQ�������������������������������������������������������������������������� � 

��� /lQGOLFKH�(QWZLFNOXQJVSURMHNWH�LQ�9HUELQGXQJ�PLW�QDFKKDOWLJHU�5HVVRXUFHQZLUWVFKDIW�
XQG�:DVVHUYHUVRUJXQJVNRPSRQHQWHQ���� ���������������������������������������������������������������� � 

��� ,QWHJULHUWH�:DVVHUSURMHNWH��GLH�+\JLHQH��XQG�6DQLWlUPD�QDKPHQ�VRZLH�
*HVXQGKHLWVDXINOlUXQJ�DOV�LQWHJUDOH�%HVWDQGWHLOH�YRUVHKHQ� ������������������������������������� � 

��� %HZXVVWVHLQVELOGXQJ��2UJDQLVDWLRQVHQWZLFNOXQJ�XQG�/REE\DUEHLW�LP�6�GHQ���������������� � 

��� %HZXVVWVHLQVELOGXQJ�XQG�/REE\DUEHLW�LP�1RUGHQ ���������������������������������������������������� � 

��� .RPELQDWLRQHQ�YRQ�3URMHNWHQ�LP�6�GHQ�PLW�/REE\DUEHLW�LP�1RUGHQ �������������������������� � 

��� :HLWHUELOGXQJV��XQG�9HUQHW]XQJVSURMHNWH�]XU�6WlUNXQJ�ORNDOHU�3DUWQHU ��������������������� � 

��� 3URMHNWH�DQJHSDVVWHU�$EZDVVHUEHKDQGOXQJ�YRU�DOOHP�EHL�,QVWLWXWLRQHQ ���������������������� ��
� 4XDOLWlWVNULWHULHQ�YRQ�:DVVHUSURJUDPPHQ�XQG��SURMHNWHQ ����������������������������������� 

��� *OHLFKEHUHFKWLJWH�3DUWL]LSDWLRQ�YRQ�)UDXHQ�XQG�0lQQHU�LQ�3ODQXQJ��'XUFKI�KUXQJ�XQG�
9HUZDOWXQJ�LKUHV�HLJHQHQ�:DVVHUSURMHNWHV ������������������������������������������������������������ � 

��� 3URMHNWSODQXQJ�XQG�'XUFKI�KUXQJ�VLQG�QDFKYROO]LHKEDU� ������������������������������������������ � 

��� 'LH�3DUWQHU��EHUSU�IHQ�GLH�3URMHNWZLUNXQJHQ�DQKDQG�YRQ�,QGLNDWRUHQ�UHJHOPl�LJ�XQG�
HQWZLFNHOQ�LKUHU�:DVVHUSURJUDPPH�TXDOLWDWLY�ZHLWHU ����������������������������������������������� � 

��� .RQIOLNWSRWHQWLDO�XQG�GHU�8PJDQJ�PLW�.RQIOLNWHQ�ZLUG�DQDO\VLHUW�XQG�LQ�GHU�3ODQXQJ�
EHDFKWHW ������������������������������������������������������������������������������������������������������������ � 

��� .RQ]HSW�]XU�%HZXVVWVHLQVELOGXQJ��LP�%HUHLFK�gNRQRPLH��+\JLHQH��gNRORJLH��
2UJDQLVDWLRQVDXIEDX� ������������������������������������������������������������������������������������������ � 

��� (UKHEXQJ�VR]LR�|NRQRPLVFKHU�'DWHQ�]XU�6LWXDWLRQ�GHU�SRWHQWLHOOHQ�1XW]QLH�HUJUXSSHQ � 

��� /DQJ]HLWNRQ]HSW�]XU�0D[LPLHUXQJ�GHU�(LJHQOHLVWXQJ�GHU�:DVVHUQXW]HUJUXSSHQ����������� � 

��� 1DFKKDOWLJNHLW�IHUWLJ�JHVWHOOWHU�:DVVHUVWHOOHQ�GXUFK�(UK|KXQJ�GHU�(LJHQYHUDQWZRUWXQJ�
GHU�1XW]HUJUXSSHQ���������������������������������������������������������������������������������������������� � 

��� %DXPD�QDKPHQ�HUI�OOHQ�%0=�%HGLQJXQJHQ�6LQG�%DXPD�QDKPHQ�YRUJHVHKHQ�
HQWVSUHFKHQ�GLHVH�GHQ�%0=�%HGLQJXQJHQ� ������������������������������������������������������������� � 

4XHUYHUZHLVH�]X�DQGHUHQ�0LVHUHRU�3DSLHUHQ ���������������������������������������������������������� � 

�
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� +LQWHUJUXQG�
6HLW�HLQLJHQ�-DKUHQ�ZHUGHQ�LQ�0LVHUHRU�I�U�YHUVFKLHGHQH�6HNWRUHQ�)|UGHUOHLWOLQLHQ�GLVNXWLHUW��,P�
:DVVHUEHUHLFK��HLQHP�GHU�ZLFKWLJVWHQ�)|UGHUEHUHLFKH�YRQ�0LVHUHRU�ZHOWZHLW��ZXUGH�HLQH�
/HLWOLQLH�I�U�GLH�)|UGHUXQJ�YRQ�:DVVHUSURJUDPPHQ�XQG�±SURMHNWHQ�LQ�$IULND�HQWZLFNHOW��
*UXQGODJH�ZDUHQ�*HVSUlFKV��XQG�'LVNXVVLRQVUXQGHQ�PLW�3DUWQHURUJDQLVDWLRQHQ�XQG�
)DFKH[SHUWHQ��
'HU�'LVNXVVLRQ�IROJHQG��RULHQWLHUW�VLFK�GLH�)|UGHUXQJ�GHU�:DVVHUSURJUDPPH�LQ�$IULND�DQ�GHQ�
QHX�IHVWJHOHJWHQ�=LHOHQ�XQG�4XDOLWlWVNULWHULHQ��/HW]WHUH�ZHUGHQ�PLW�GHQ�3DUWQHURUJDQLVDWLRQHQ�
EHVSURFKHQ�XQG�I�U�GHQ�MHZHLOLJHQ�/DQGHVNRQWH[W�DQJHSDVVW��

� =LHOH�GHU�:DVVHUSURJUDPPH�XQG��SURMHNWH��
$XV�GHQ�/HLWVlW]HQ�0LVHUHRUV�ÄJHJHQ�+XQJHU��JHJHQ�.UDQNKHLW�XQG�I�U�)ULHGHQ��*HUHFKWLJNHLW�
XQG�%HZDKUXQJ�GHU�6FK|SIXQJ³�HUJHEHQ�VLFK�IROJHQGH�=LHOH�I�U�:DVVHUSURJUDPPH�XQG�±
SURMHNWH�LQ�$IULND��

��� *UXQGUHFKWH�LP�:DVVHUEHUHLFK�VLFKHUQ�
0LW�GHU�=LYLOJHVHOOVFKDIW�HQWZLFNHOW�VLFK�GLH�*HVHW]JHEXQJ�LP�:DVVHUYHUVRUJXQJVEHUHLFK��,Q�GLH�
:DVVHUSURJUDPPH�P�VVHQ�YHUPHKUW�UHFKWOLFKH�XQG�SROLWLVFKH�$VSHNWH�GHU�:DVVHUYHUVRUJXQJ�
HLQEH]RJHQ�ZHUGHQ��'D]X�JHK|UHQ�GLH�JHPHLQVFKDIWOLFKH�5DXPSODQXQJ�PLW�GHU�%HY|ONHUXQJ��
GLH�%HREDFKWXQJ�XQG�%HHLQIOXVVXQJ�YRQ�VWDDWOLFKHU�3ROLWLNHQWZLFNOXQJ��VRZLH�/REE\DUEHLW�LP�
6�GHQ�XQG�LP�1RUGHQ��

��� =XJDQJ�XQG�1XW]XQJ�YRQ�:DVVHU�LQ�DQJHPHVVHQHU�0HQJH�XQG�
4XDOLWlW�∗∗�WUlJW�]XU�(UQlKUXQJVVLFKHUXQJ�EHL�

'LH�:DVVHUYHUVRUJXQJ�WUlJW�LQ�PHKUIDFKHU�+LQVLFKW�]XU�(UQlKUXQJVVLFKHUXQJ�EHL���
D� DOV�7ULQNZDVVHU�]XP�GLUHNWHQ�*HQX��XQG�]XP�.RFKHQ��
E� DOV�3URGXNWLRQVPLWWHO�LQ�GHU�/DQGZLUWVFKDIW�XQG�9LHKKDOWXQJ��%HZlVVHUXQJ�XQG�

9LHKWUlQNHQ��XQG�LQ�GHU�/HEHQVPLWWHOYHUDUEHLWXQJ�
F� DOV�:DVFK��XQG�%UDXFKZDVVHU���
(LQH�EHVRQGHUH�6WUDWHJLH�I�U�:DVVHUSURJUDPPH�LQ�7URFNHQJHELHWHQ�LVW�GLH�%HYRUUDWXQJ�YRQ�
:DVVHU�I�U�GLH�LPPHU�ZLHGHU�DXIWUHWHQGHQ�'�UUHSHULRGHQ��

��� 9HUEHVVHUXQJ�GHU�*HVXQGKHLWVVLWXDWLRQ�GXUFK�K\JLHQLVFKHQ�XQG�
JHVXQGKHLWVI|UGHUQGHQ�8PJDQJ�PLW�:DVVHU��

/DXW�:+2�ZLUG�GLH�0HKU]DKO�GHU�.UDQNKHLWHQ�ZHOWZHLW�GXUFK�GHQ�.RQVXP�YRQ�XQVDXEHUHQ�
:DVVHU�RGHU�GHP�.RQWDNW�PLW�XQVDXEHUHP�:DVVHU�YHUXUVDFKW���
:DVVHUSURJUDPPH�XQG��SURMHNWH�N|QQHQ�GLH�*HVXQGKHLW�GHU�0HQVFKHQ�ZHVHQWOLFK�YHUEHVVHUQ��
LQGHP�GLHVH�I�U�HLQH�EHVVHUHV�+\JLHQHYHUKDOWHQ�VHQVLELOLVLHUW�ZHUGHQ�XQG�=XJDQJ�]X�VDXEHUHP�
7ULQNZDVVHU�HUKDOWHQ��

��� %HLWUDJ�]XU�VR]LDOHQ�*HUHFKWLJNHLW�XQG�IULHGOLFKHQ�
.RQIOLNWEHDUEHLWXQJ�����

:DVVHUYHUVRUJXQJ�LVW�LQ�GHU�5HJHO�HLQH�JHPHLQVFKDIWOLFKH�$XIJDEH��EHL�GHU�SRWHQWLHOOH�.RQIOLNWH�
XP�GLH�hEHUODVVXQJ�YRQ�5HFKWHQ�IULHGOLFK�EHZlOWLJW�ZHUGHQ�N|QQHQ��GD�GDV�JHPHLQVDPH�=LHO�
GHV�=XJDQJV�]X�:DVVHU�RIW�HLQLJHQG�ZLUNW��:DVVHUYHUVRUJXQJVSURJUDPPH�N|QQHQ�]X�PHKU�
VR]LDOHU�*HUHFKWLJNHLW�I�KUHQ��GHQQ�VLH�VFKOLH�HQ�PHLVW�EHQDFKWHLOLJWH�XQG�PDUJLQDOLVLHUWH�
*UXSSHQ�HLQ���
�������������������������������������������
∗'LH�KRFKJHVWHOOWHQ�=LIIHUQ�VWHOOHQ�4XHUYHUZHLVH�]X�DQGHUHQ�)|UGHUSROLFLHV�GDU��VLHKH�6HLWH�����
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��� *OHLFKEHUHFKWLJWH�%HWHLOLJXQJ�YRQ�)UDXHQ�XQG�0lQQHUQ�LQ�
:DVVHUSURMHNWHQ���

'LH�]HQWUDOH�5ROOH�GHU�)UDX�LQ�GHU�IDPLOLlUHQ�:DVVHUYHUVRUJXQJ�PXVV�LQ�GHQ�:DVVHUSURJUDP�
PHQ�EHVRQGHUV�EHDFKWHW�ZHUGHQ��)UDXHQ�LQ�PlQQOLFK�GRPLQLHUWHQ�(QWVFKHLGXQJVVWUXNWXUHQ�ZLH�
'RUINRPLWHHV�HLQ]XELQGHQ�XQG�%HG�UIQLVVH�GHU�)UDXHQ�LQ�:DVVHUSURMHNWHQ�]X�EHU�FNVLFKWLJHQ��
N|QQHQ�ZHVHQWOLFKH�0HLOHQVWHLQH�LQ�GHU�(QWZLFNOXQJ�HLQHU�JHQGHUJHUHFKWHQ�*HVHOOVFKDIW�VHLQ���

��� 6FKXW]�EHVWHKHQGHU�XQG�*HZLQQXQJ�QHXHU�:DVVHUUHVVRXUFHQ��
QDFK�GHQ�3ULQ]LSLHQ�VR]LDOHU��|NRORJLVFKHU�XQG�ILQDQ]LHOOHU�1DFKKDOWLJNHLW��

$OOH�]ZDQ]LJ�-DKUH�YHUGRSSHOW�VLFK�GHU�:DVVHUEHGDUI�ZHOWZHLW��(V�LVW�GDKHU�QRWZHQGLJ��HLQH�
DNWLYH�.UHLVODXIZLUWVFKDIW�GXUFK�YHUVFKLHGHQH��ORNDO�DQJHSDVVWH�0D�QDKPHQ�LQ�GHQ�:DVVHU�
SURJUDPPHQ�]X�YHUDQNHUQ��XP�*UXQGZDVVHU�XQG�DQGHUH�QDW�UOLFKH�5HVVRXUFHQ�ZLHGHUDXI]X�
EDXHQ�XQG�ODQJIULVWLJ�]X�VFK�W]HQ���

� 1XW]QLH�HU�GHU�=XVDPPHQDUEHLW�
'LH�$UEHLW�YRQ�0LVHUHRU�LVW�DUPHQRULHQWLHUW��'LH�$UPHQ�LQ�$IULND�OHEHQ��EHUZLHJHQG�LP�
OlQGOLFKHQ�%HUHLFK��'HPHQWVSUHFKHQG�DUEHLWHQ�GLH�PHLVWHQ�:DVVHUSURJUDPPH�LQ�$IULND�PLW�GHU�
DUPHQ�OlQGOLFKHQ�%HY|ONHUXQJ�]XVDPPHQ��LQ�(LQ]HOIlOOHQ�LQ�OlQGOLFKHQ�.OHLQVWlGWHQ�RGHU�LQ�
SHULXUEDQHQ��EHVRQGHUV�EHG�UIWLJHQ�6WDGWYLHUWHOQ�XQG�,QVWLWXWLRQHQ��*HVXQGKHLWV]HQWUHQ��
*HIlQJQLVVHQ�XVZ����:DVVHUSURJUDPPH�ZROOHQ�DXFK�GLH�SROLWLVFKHQ�,QVWDQ]HQ�DXI�GHQ�
YHUVFKLHGHQHQ�(EHQHQ�EHHLQIOXVVHQ�XQG�NRRSHULHUHQ�GHPQDFK�DXFK�PLW�*HPHLQGHUlWHQ��
VWDDWOLFKHQ�.RPPLVVLRQHQ�XQG�5HJLRQDOHQWZLFNOXQJVEHK|UGHQ��)�U�GLH�6WHLJHUXQJ�GHU�HLJHQHQ�
(IIL]LHQ]�JLEW�HV�LQ�YHUVFKLHGHQHQ�5HJLRQHQ�9HUQHW]XQJV��XQG�6HUYLFHVWHOOHQ��'LHVH�N|QQHQ�
VLFK�ODQJIULVWLJ�]X�VHOEVWWUDJHQGHQ�.OHLQJHZHUEHVWUXNWXUHQ�HQWZLFNHOQ��XP�GLH�ORNDOHQ�:DVVHU�
YHUVRUJXQJVV\VWHPH�GHU�%HY|ONHUXQJ�]X�ZDUWHQ�XQG�UHSDULHUHQ���

� )|UGHUXQJVZ�UGLJH�3URMHNWW\SHQ�
$XV�GHQ�=LHOHQ�GHU�)|UGHUSROLF\�I�U�:DVVHUSURJUDPPH�LQ�$IULND�ZXUGHQ�W\SLVFKH�3URMHNW�
NRQVWHOODWLRQHQ�DOV�$UEHLWVKLQZHLVH�HUDUEHLWHW��LQ�GHQHQ�:DVVHU�HLQH�ZHVHQWOLFKH�5ROOH�VSLHOHQ�
NDQQ��'LHVH�N|QQHQ�DXFK�LQ�XQWHUVFKLHGOLFKHQ�.RPELQDWLRQHQ�DXIWUHWHQ��%LVKHU�GRPLQLHUHQ�YRU�
DOOHP�GLH�PHKU�RGHU�ZHQLJHU�LQWHJULHUWHQ�:DVVHUSURJUDPPH�PLW�.RPSRQHQWHQ�DXV�GHP�
+\JLHQH��XQG���RGHU�ODQGZLUWVFKDIWOLFKHQ�%HUHLFK��=X�GHQ�QHXHUHQ�3URJUDPPW\SHQ�JHK|UHQ�
0D�QDKPHQ�]XU�2UJDQLVDWLRQVHQWZLFNOXQJ�YRQ�:DVVHUQXW]XQJVJUXSSHQ��]XU�8QWHUVW�W]XQJ�
YRQ�/REE\DUEHLW�]XU�6LFKHUXQJ�YRQ�5HFKWHQ�XQG�3URMHNWH�PLW�SROLWLVFKHU�=LHOULFKWXQJ��

��� :DVVHUYHUVRUJXQJVPD�QDKPHQ��GLH�PLW�ORNDOHQ�5HVVRXUFHQ�
JHSODQW��GXUFKJHI�KUW�XQG�QDFKKDOWLJ�EHZLUWVFKDIWHW�ZHUGHQ�
,Q�GLHVHQ�HKHU�NODVVLVFKHQ�:DVVHUSURJUDPPHQ�JLOW�HV�GLH�)|UGHUXQJ�YRQ�%DXPDVV�
QDKPHQ�DXV]XEDODQFLHUHQ�PLW�GHU�)|UGHUXQJ�YRQ�$QVlW]HQ�XQG�,QVWUXPHQWHQ�]X�
VR]LR|NRQRPLVFKHQ�$QDO\VHQ�XQG�]LHOJHULFKWHWHU�$UEHLW�PLW�1XW]HUJUXSSHQ��'HU�
/HLWJHGDQNH�LVW�GHUHQ�(LJHQEHWHLOLJXQJ�XQG�(LJHQYHUDQWZRUWXQJ�]X�PD[LPLHUHQ��
$XVELOGXQJ�]XU�6WlUNXQJ�GHU�*HQGHUVHQVLELOLWlW�LVW�HLQH�ZHLWHUH�ZLFKWLJH�.RPSRQHQWH�
VROFKHU�3URJUDPPH��

��� /lQGOLFKH�(QWZLFNOXQJVSURMHNWH�LQ�9HUELQGXQJ�PLW�QDFKKDOWLJHU�
5HVVRXUFHQZLUWVFKDIW�XQG�:DVVHUYHUVRUJXQJVNRPSRQHQWHQ�����
'D]X�JHK|UW�DXFK�GLH�)|UGHUXQJ�GHV�VSDUVDPHQ�8PJDQJV�PLW�:DVVHU�GXUFK�]�%��
DQJHSDVVWH�%HZlVVHUXQJVPHWKRGHQ��VRZLH�GLH�(QWZLFNOXQJ�XQG�GHU�6FKXW]�YRQ�
:DVVHUHLQ]XJVJHELHWHQ��

��� ,QWHJULHUWH�:DVVHUSURMHNWH��GLH�+\JLHQH��XQG�6DQLWlUPD�QDKPHQ�
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VRZLH�*HVXQGKHLWVDXINOlUXQJ�DOV�LQWHJUDOH�%HVWDQGWHLOH�YRUVHKHQ���
��� %HZXVVWVHLQVELOGXQJ��2UJDQLVDWLRQVHQWZLFNOXQJ�XQG�/REE\DUEHLW�

LP�6�GHQ��
QDFK�,QQHQ�EHLVSLHOVZHLVH�GXUFK���
♦ 2UJDQLVDWLRQVHQWZLFNOXQJ�PLW�:DVVHUQXW]HUJUXSSHQ�]XU�6WlUNXQJ�GHU�

6HOEVWYHUZDOWXQJ�XQG�/REE\DUEHLW��
♦ 6WlUNXQJ�GHU�6ROLGDULWlW�LQQHUKDOE�GHU�'L|]HVHQ��*HPHLQGHQ�XQG�'RUIJHPHLQVFKDIWHQ�
♦ :HLWHUELOGXQJ�LQ�0HGLDWLRQ�]XU�IULHGOLFKHQ�%HLOHJXQJ�YRQ�.RQIOLNWHQ�
QDFK�$X�HQ�EHLVSLHOVZHLVH�GXUFK���
♦ (LQIOX�QDKPH�DXI�UHJLRQDOH�XQG�QDWLRQDOH�*HVHW]JHEXQJ���
♦ /REE\DUEHLW�XP�DQ�ORNDO�YHUI�JEDUH�0LWWHO�]X�NRPPHQ��]�%��DQ�)LQDQ]PLWWHO�DXV�

(QWVFKXOGXQJVNDPSDJQH��ORNDOH�(8�)|UGHUXQJ��HWF���
♦ /REE\DUEHLW�]XU�(UK|KXQJ�YRQ�5HFKWVVLFKHUKHLW�LP�:DVVHUEHUHLFK�
♦ %HIlKLJXQJ�]XP�3ROLWLNGLDORJ��XP�5HFKWH�EHVVHU�HLQIRUGHUQ�]X�N|QQHQ��]��%��GXUFK�GLH�

6WlUNXQJ�YRQ�2UJDQLVDWLRQHQ�DQ�GHU�%DVLV��GXUFK�SROLWLVFKH�:HLWHUELOGXQJ�YRQ�
3DUWQHUQ�XQG�GLH�9HUQHW]XQJ�YRQ�:DVVHUQXW]HUJUXSSHQ��

��� %HZXVVWVHLQVELOGXQJ�XQG�/REE\DUEHLW�LP�1RUGHQ��
1DFK�,QQHQ��LQ�0LVHUHRU��EHL�GHQ�*UHPLHQ��EHL�GHQ�6SHQGHUJUXSSHQ��XVZ���
QDFK�$X�HQ��(LQIOX�QDKPH�DXI�SROLWLVFKHU�(EHQH��

��� .RPELQDWLRQHQ�YRQ�3URMHNWHQ�LP�6�GHQ�PLW�/REE\DUEHLW�LP�1RUGHQ�
]XP�%HLVSLHO�GXUFK�336�3URMHNWH�

��� :HLWHUELOGXQJV��XQG�9HUQHW]XQJVSURMHNWH�]XU�6WlUNXQJ�ORNDOHU�
3DUWQHU��
'LH�3URIHVVLRQDOLVLHUXQJ�GHU�$UEHLW�DXI�VR]LDOHP��WHFKQLVFKHP��MXULVWLVFKHP�XQG�
|NRQRPLVFKHP�*HELHW�HUP|JOLFKW�DXFK��EHVVHU�DQ�ORNDO�YHUI�JEDUH�0LWWHO�]X�NRPPHQ��
]�%��DQ�)LQDQ]PLWWHO�DXV�(QWVFKXOGXQJVNDPSDJQH��ORNDOH�(8�)|UGHUXQJ��HWF��'DUXQWHU�
IDOOHQ�DXFK�$XVELOGXQJVPD�QDKPHQ�]XU�6WlUNXQJ�GHU�*HQGHUVHQVLELOLWlW��

��� 3URMHNWH�DQJHSDVVWHU�$EZDVVHUEHKDQGOXQJ�YRU�DOOHP�EHL�
,QVWLWXWLRQHQ�
�]�%��$QDHUREWHFKQRORJLH���

�
9RU�GHP�+LQWHUJUXQG�GLHVHU�)|UGHUOHLWOLQLHQ�VROO�DXFK�EHQDQQW�ZHUGHQ��ZHOFKH�$UW�YRQ�
3URMHNWHQ�0LVHUHRU�DOV�ÄQLFKW�I|UGHUXQJVZ�UGLJ³�HLQVWXIW�XQG�QXU�LP�EHJU�QGHWHQ�$XVQDKPHIDOO�
XQWHUVW�W]W��'D]X�JHK|UHQ�
♦ 3URJUDPPH�GHU�VWlGWLVFKHQ�:DVVHUYHUVRUJXQJ�
♦ 'LH�)LQDQ]LHUXQJ�YRQ�WHFKQLVFKHQ�(LQKHLWHQ�XQG�VFKZHUHQ�*HUlWVFKDIWHQ��
♦ 9ROOVXEYHQWLRQLHUWH�:DVVHUYHUVRUJXQJVSURJUDPPH��
♦ 7LHIERKUXQJHQ��!���P����
♦ 'HU�%DX�YRQ�JUR�HQ�5�FNKDOWHEHFNHQ��DX�HU�ZHQQ�:DVVHUHL]XJVJHELHWVHQWZLFNOXQJ�

YRUDEDEJHVFKORVVHQ�LVW�
♦ 'LH�3ULYDWLVLHUXQJ�RKQH�1XW]HUEHWHLOLJXQJ�VRZLH��
♦ ,VROLHUWH��UHLQ�WHFKQLVFKH�'XUFKI�KUXQJ�YRQ�%DXPD�QDKPHQ�
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9RQ�GHU�)|UGHUXQJ�DEVROXW�DXV]XVFKOLH�HQ�VLQG��
♦ 0D�QDKPHQ��GXUFK�ZHOFKH�VLFK�.RQIOLNWH�HQWIDFKHQ�RGHU�YHUVFKlUIHQ�N|QQWHQ��]��%��

%HYRU]XJXQJ�EHVWLPPWHU�%HY|ONHUXQJVJUXSSHQ�RGHU�GXUFK�,JQRULHUHQ�YRQ�WUDGLWLRQHOOHQ�
5HFKWHQ�VRZLH��

♦ 0D�QDKPHQ��ZHOFKH�HLQH�hEHUQXW]XQJ�GHU�QDW�UOLFKHQ�5HVVRXUFHQ�KHUYRUUXIHQ�]�%��N|QQWH�
GLH�)|UGHUXQJ�YRQ�9LHKWUlQNHQ�LQ�VHPL�DULGHQ�*HELHWHQ�]XU�hEHUZHLGXQJ�EHLWUDJHQ��

� 4XDOLWlWVNULWHULHQ�YRQ�:DVVHUSURJUDPPHQ�XQG��
SURMHNWHQ�

hEHU�GLH�YHUVFKLHGHQHQ�3URMHNWW\SHQ�KLQZHJ�NULVWDOOLVLHUWHQ�VLFK�DXV�GHQ�(UIDKUXQJHQ�PLW�
:DVVHUSURJUDPPHQ�XQG�DXV�GHU�DNWXHOOHQ�)DFKGHEDWWH�4XDOLWlWVNULWHULHQ�KHUDXV��DXI�GLH�
0LVHUHRU�XQG�GLH�3DUWQHURUJDQLVDWLRQHQ�YHUVWlUNW�DFKWHQ�VROOWHQ��'LH�MHZHLOLJ�UHOHYDQWHQ�
4XDOLWlWVNULWHULHQ�VLQG�DNWLY�]X�NRPPXQL]LHUHQ�XQG�LP�3URMHNWDQWUDJ�GHXWOLFK�GDU]XVWHOOHQ��
$OOJHPHLQ�VLQG�IROJHQGH�4XDOLWlWVNULWHULHQ�]X��EHUSU�IHQ����

��� *OHLFKEHUHFKWLJWH�3DUWL]LSDWLRQ�YRQ�)UDXHQ�XQG�0lQQHU�LQ�
3ODQXQJ��'XUFKI�KUXQJ�XQG�9HUZDOWXQJ�LKUHV�HLJHQHQ�:DVVHU�
SURMHNWHV�
,Q�GHU�3ODQXQJ�HLQHV�:DVVHUSURMHNWHV�LVW�EHVFKULHEHQ��ZLH�GLH�1XW]QLH�HU�HLQJHEXQGHQ�
VLQG��ZHOFKHV�0LWVSUDFKHUHFKW�XQG�ZHOFKH�3IOLFKWHQ�VLH�LQ�GHQ�XQWHUVFKLHGOLFKHQ�3KDVHQ�
GHV�3URMHNWHV�KDEHQ��)UDXHQ��GLH�LQ�YLHOHQ�.XOWXUHQ�I�U�GLH�:DVVHUYHUVRUJXQJ�GHU�)DPLOLH�
YHUDQWZRUWOLFK�VLQG��EULQJHQ�LKUH�,QWHUHVVHQ�HEHQVR�LQ�GLH�3ODQXQJ�HLQ�ZLH�0lQQHU��,Q�
3ODQXQJVVWUXNWXUHQ��ZLH�]��%��'RUINRPLWHHV�VLQG�VLH�DXI�(QWVFKHLGXQJVHEHQH�YHUWUHWHQ���

��� 3URMHNWSODQXQJ�XQG�'XUFKI�KUXQJ�VLQG�QDFKYROO]LHKEDU��
1HEHQ�GHU�3DUWL]LSDWLRQ�GHU�1XW]QLH�HU�ZHUGHQ�(QWVFKHLGXQJVKLHUDUFKLHQ�LQ�GHU�
3DUWQHURUJDQLVDWLRQ��6WDQGRUW��XQG�7HFKQRORJLHZDKO�VRZLH�GLH�.RVWHQUHFKQXQJ�RIIHQ�
JHOHJW�XQG�DXVUHLFKHQG�EHJU�QGHW��

��� 'LH�3DUWQHU��EHUSU�IHQ�GLH�3URMHNWZLUNXQJHQ�DQKDQG�YRQ�
,QGLNDWRUHQ�UHJHOPl�LJ�XQG�HQWZLFNHOQ�LKUH�:DVVHUSURJUDPPH�
TXDOLWDWLY�ZHLWHU�
=LHOH�I�U�3URMHNWSKDVHQ��VRZLH�,QGLNDWRUHQ�]XU�0HVVXQJ�GHV�3URMHNWIRUWVFKULWWV�ZHUGHQ�
EHVFKULHEHQ��%HULFKWH��EDVLHUHQG�DXI�UHJHOPl�LJHP�0RQLWRULQJ�XQG�GHQ�,QGLNDWRUHQ�
VROOHQ�GHQ�DNWXHOOHQ�6WDQG�GHV�3URMHNWV�ZLHGHUJHEHQ�XQG�KLQ]X�JHZRQQHQH�(UNHQQWQLVVH�
GRNXPHQWLHUHQ��'LH�(UIDKUXQJHQ�XQG�(UNHQQWQLVVH�VROOHQ�LQ�GLH�$UEHLW�HLQIOLH�HQ�XQG�LQ�
TXDOLWDWLY�KRFKZHUWLJHQ�)ROJHDQWUlJHQ�VLFKWEDU�ZHUGHQ���

��� .RQIOLNWSRWHQWLDO�XQG�GHU�8PJDQJ�PLW�.RQIOLNWHQ�ZLUG�DQDO\VLHUW�
XQG�LQ�GHU�3ODQXQJ�EHDFKWHW�
$QJHVSDQQWH�%H]LHKXQJHQ�]ZLVFKHQ�VHVVKDIWHU�%HY|ONHUXQJ�XQG�QRPDGLVFKHQ�9LHK�
KLUWHQ��HWKLVFKH�XQG�|NRQRPLVFKH�8QJOHLFKJHZLFKWH��HLQH�KRKH�$Q]DKO�YRQ�0LJUDQWHQ�
XVZ��VLQG�EHL�GHU�3ODQXQJ�YRQ�:DVVHUSURJUDPPHQ�EHVRQGHUV�]X�EHU�FNVLFKWLJHQ��
0|JOLFKH�.RQIOLNWH�XP�WUDGLWLRQHOOH�1XW]XQJV��XQG�3DVVDJHUHFKWH�VLQG�YHUVWlUNW�]X�
EHDFKWHQ�XQG�NRQ]HSWLRQHOO�DXI]XDUEHLWHQ��

�
�
�
�
�
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)�U�:DVVHUSURJUDPPH��GLH�%DXPD�QDKPHQ�HQWKDOWHQ��JHOWHQ�IROJHQGH�.ULWHULHQ�
]XVlW]OLFK���

��� .RQ]HSW�]XU�%HZXVVWVHLQVELOGXQJ��LP�%HUHLFK�gNRQRPLH��+\JLHQH��
gNRORJLH��2UJDQLVDWLRQVDXIEDX���
'LHV�VROOWH�DXVI�KUOLFK�GDUJHVWHOOW�XQG�EHJU�QGHW�ZHUGHQ��%HZX�WVHLQVELOGXQJ�LVW�GLH�
(LQJDQJVSIRUWH�I�U�GLH�=XVDPPHQDUEHLW�PLW�GHU�%HY|ONHUXQJ��VROOWH�DEHU�LQ�DOOHQ�3KDVHQ�
GHV�3URMHNWHV�ODXIHQ��MH�QDFK�LQKDOWOLFKHQ�6FKZHUSXQNWHQ���XP�GLH�1DFKKDOWLJNHLW�]X�
JHZlKUOHLVWHQ���

��� (UKHEXQJ�VR]LR|NRQRPLVFKHU�'DWHQ�]XU�6LWXDWLRQ�GHU�SRWHQWLHOOHQ�
1XW]QLH�HUJUXSSHQ��
'LH�VR]LR|NRQRPLVFKHQ�'DWHQ�N|QQHQ�PLW�XQWHUVFKLHGOLFKHQ�0HWKRGHQ�HUKREHQ�ZHUGHQ��
VROOWHQ�MHGRFK�DXFK�GDV�VR]LR|NRQRPLVFKH�3RWHQWLDO�GHU�YHUVFKLHGHQHQ�%HY|ONHUXQJV�
VFKLFKWHQ�YHUGHXWOLFKHQ��'LH�3URMHNWSDUWQHU�VROOWHQ�VR]LR|NRQRPLVFKH�$QDO\VHQ�JXW�
GRNXPHQWLHUHQ�XQG�DOV�%DVLV�I�U�9HUKDQGOXQJHQ�XP�LKUHQ�PRQHWlUHQ�XQG�QLFKW�
PRQHWlUHQ�%HLWUDJ�YHUZHQGHQ��

��� /DQJ]HLWNRQ]HSW�]XU�0D[LPLHUXQJ�GHU�(LJHQOHLVWXQJ�GHU�:DVVHU�
QXW]HUJUXSSHQ���
%HL�%HU�FNVLFKWLJXQJ�GHU�$UPHQRULHQWLHUXQJ�GHU�(QWZLFNOXQJVDUEHLW�YRQ�0LVHUHRU�VROOWHQ�
VR]LR|NRQRPLVFKH�6WXGLHQ�KHOIHQ��GLH�ILQDQ]LHOOH�%HWHLOLJXQJ�GHU�1XW]QLH�HUJUXSSHQ�DQ�
GHQ�.RVWHQ�GHU�%DXPD�QDKPH�XQG�GHV�8QWHUKDOWV�IHVW]XOHJHQ���

��� 1DFKKDOWLJNHLW�IHUWLJ�JHVWHOOWHU�:DVVHUVWHOOHQ�GXUFK�(UK|KXQJ�GHU�
(LJHQYHUDQWZRUWXQJ�GHU�1XW]HUJUXSSHQ�
+LHU]X�JHK|UW�HLQ�QDFKYROO]LHKEDUHV�.RQ]HSW�]XP�8QWHUKDOW��]XU�:DUWXQJ�XQG�]X�
5HSDUDWXUHQ�]�%��GXUFK�%HZX�WVHLQVELOGXQJ��$XVELOGXQJ�XQG�GLH�UHJHOPl�LJH�
%HJOHLWXQJ�YRQ�1XW]HUJUXSSHQ�DXFK�QDFK�%HHQGLJXQJ�GHU�%DXPD�QDKPHQ��
VRZLH�GXUFK�GLH�$XVELOGXQJ�YRQ�ORNDOHQ�+DQGZHUNHUQ�RGHU�GXUFK�GLH�6FKDIIXQJ�YRQ�
$QODXIVWHOOHQ�HWF���

��� %DXPD�QDKPHQ�HUI�OOHQ�%0=�%HGLQJXQJHQ�
6LQG�%DXPD�QDKPHQ�YRUJHVHKHQ�HQWVSUHFKHQ�GLHVH�GHQ�%0=�%HGLQJXQJHQ���

�

4XHUYHUZHLVH�]X�DQGHUHQ�0LVHUHRU�3DSLHUHQ�
��*HVXQGKHLWVZHVHQ�
��*HQGHU�
��.RQIOLNWPDQDJHPHQW�
��/lQGOLFKH�(QWZLFNOXQJ�
��6WlGWLVFKH�(QWZLFNOXQJ�
��*HPHLQZHVHQHQWZLFNOXQJ��
�/=3��/DQJ]HLWSURJUDPPH��
�

�

)3�3DQ�+\����������
�

�������������������������������������������
��%HGLQJXQJHQ�VLQG�HUOlXWHUW�LP�,QWUDQHW��KWWS�������������6HUYLFH�EODXHVDUEHLWVEXFK�,QGH[B%ODXHVB$UEHLWVEXFK�KWP��


